
How to Choose
Safe Investments
Qxti you find any surer

g.ide in choosing safe
investments than to fol¬
low the recommenda¬
tions of a House which
j^s never sold an un«

gafe investment in forty
«cars of business? We
suggest that you write
today for
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"

STRAUS BUILDING
565 Fifth Ave -at 46th St

Ttltfit'** Vawdmbilt S 500

40 years without loss
to any investor

*m.n.9>.e.mÇe.

BONDS FOR
INVESTMENT

CALLAWAY
FISH&CQ

HtmbertjWJ Stock ùxhançe
37 WALL STREET

NEWYORK

FRACTIONAL LOTS
Your Inquiries Invited

Sen'l for copy of our

"Trading Suggestions"
Please mention H-*<98.

ÏILSON & CHARDON
«gi-tr* consolidated Stock Exch. of N. Y.Würoadway New York

Telephone Whitehall 1904L. .

THEkriONAL PARK
W NEW YORK

214 Broadway

Pf First Mortgage
/ \) Real Estate Bonds

i-lieican Bond & Mortgage Co.
62 Fifth Ave. New York

pvtiMM ^0 Years of Commercial Bar.kint
m CHATHAM & PHENIX
IS) NATIONAL BANK
l^j, Opitil.Surpliij*Profits $20.000,000
|^£ 149 Broadway, Singer Bidg.

.»....<¦. And 12 Branches

ÎS58TCO EXECUTOR
THE FARMERS'

-OAN and TRUST COMPANY
Chartered 1822

16-212 William St»
tatet.: <?S Firth Av«j.. New York.

LONDON
»ÏMÎNISTRATUK GUARDIAN

BANK of the
¡MANHATTAN COMPANY

40 Wall Street, New York

Capital $5,000,000Surplus and undivided Profits
$17,277,450.35

hernia Securities Co., Inc.
44 Pine Street
New York

** OflwBí, Lt. Atlanta, Ga.

Prudence-BondsPt«K.pal and 5y2% Interest Guaranteed
Write f0r Booklet C-249.*b Prudence Company, Inc.Ï K4JMU Street. New York.

Read This Booklet

M for Booklei B-8

^Wyers Mortgage Co.
i***8*'- St. 18«: Montague St.. Bklyn.

v/as

.k>ndon Market QuietÄ°tN- Sept. 13. - tradingJ «»»et on the Stock Exchange to-£ ö&r gold was quoted at 92s 9d.
W**a*J08ned at x% P" ceTlt-
Hftt l-f.8t*s were sh°rt and threefj» bills 2ft@2% per cent. Con-
^t money were quoted at 56%,
''Xtlth îi/per C.nt loim at 100% and
tilth.. .Pe.T cent ,<5an at »8«*».* stock quotations were:Sip.-O»* M K JkT. 12%N Y Cent!. 91%

Sert & Wtrtn. .122V4Ont &. Wstn_ 26%
Pf-nnsylvania. . 46%
Reading.75%
Sou. Ry. 26 «,iSou Pac. S3«4
Union Pac.152 >}¿
U S Steeí.104 «fc¦...»-».S Dfj Bêers. 11%*.-«-S^lRanti Minas ... 2%

i*Kc::i4?$

14

Day's Dealings in Bonds
The Market

No.impairment of firmness in out¬standing Bonds resulted yesterday£?£_., J"**"' ***.*<*« of new o?-
m*,T, Tu"7 Single <ia>' in -«WÎÏ

J. Jhe ncW i88^8 were veilreceiver,, the $50,000,000 Swift & Conotes being reported fully subscribedat a comparatively early hour. Thechief movement of the dav occurredinm semi-speculative railroad bonds,which were strong under the leader¬ship of Frisco issues, but subsequentlysoftened as stocks sold off. Gainsin industrial bonds were sufficient tocarry The Tribune's average for tensecurities in this group to a new peakfor the year. Foreign governmentbends were steady and trading in thisdivision was without special incident.Liberty bonds lapsed into dullness,giving fractional ground.
Transactions

uîra3^R-»«.»{su»«.
.1,000do 2d 4H.

do lui 4%s, 1947
<J0 ít 4 V», 1942
<i<> :s<! 4%«. i9'»a
4do 4f>i 4 >¦. ¦.¦ l'o-c

Victory 4'
du 4%1

376.000
BSl.000
785,000
605,000
no. «i o o

149.0ÛO

Tield.
3.34
3.9S
4.17
4.20
4.1«
4.H

Quotation«
Net

chRe.
. .02
..04
..20
--.10

-02
..04

, 1V. Htfch. Low Laat.
', »..101.36 101.in 103 .,
in.100.1 R 100.11 100.IS

; «H«... ,100.88 100.94 100.64I i".100.36 100.22 100.24
... 100.44 ¡00.34 100 34do 4lh 4 '»B. 100.84 ion.72 100.74rWtOty 4%a.100.76 100.70 100.70»lu 4%s, called. 100.32 100.30 -100.30

Bid and Asked Quotations
YesTday. Tuesday.Sfta, ..7- 48. .101.16®101.26 101.24®101.32i(1 <" .100.16@100.28 100.180100.321st 4s. 'S3V47.100.04A 100.74 100.78® 100.86»O 4\i. 1942.100.24® 100.28 100.34®100 3830 4H«. 192S.100.34ÍM00.40 100.344Í100 40

4th <H», i:>"S 100.74 '* 100.78 100.90® 100.92
Vic. 4%s, 1923.100.30s.fl00.34 100.30?/. 100 32
do 4^,8. eTd.l00.70©100.74 100.74® 100.78

Issues; _^_^_|
is, reg, 1030. .108% O 103'»
's. coup. 1930.102 .»©103%
Sa re«, 19«. 13% ®3s, oouR, i'»46.. 92'A® -
4a. »eg, 1925. ,10414 Ú 104%
4*. coup. 1825.104 % 0104%
2s, T'.in.rpit.'l'.e. 102 % ($ 103 %
2s, Pan.cou.'36.102% (ti 103%
2s. l'an.res,'38.102% ® 103'»
2s Pan.cou,'38.102% ©103%

reg,Pan,'61.
cou.Pan,'61.

1 4s, 'S4.
P I 4s,
P I .36.

® 05
& 93
g 0 ::

_n m
D of C 3.66s. 99 ®100
Foreign Govt. and Municipal Bonds

(Interest to be added)
Bid. Asked.

Argentine Nat Govt 5-yr 7s... 79% 80
do Intern 5s. 1945 .101 J_, 102%Province of Alberta 4%s. 8.3 .

Belgian ú-yr 6s. 99*; 100
do fVáa, 1945.106% 107
do 8s, 1945 .105% 105%

Bergen 8s. 1945.109
Berne 8», 1945.113
Bordeaux 6s. 1934.

110%
114

_.
82

s. 1941 .103% 103%
92%
100%

.102% 102%
,100 100%

¦_
ida 5b, 1926 .100

>4 1
09%

.101
99%
104%

.102% 102%
104%
53%
110%
93%

_.:¦->!. 38, 1916.104
lese Gvt Hu K_g Ky 5s, 1951. 52%
Btlania S a. 1945 .109%
mhagen SVfia, 1U44 . 93%
g extern 5e. 19f4. 93

ti -. :..-, ser a. ioi4. ... 90
:¦:, 4%», 1849 82% .

iho-SlOVak Rep Ss. 1951, W 1 95% 90
1: Bs A, 1916.109% 110
Bs B, 1946 .109% 110

8a, 1945 .Ill 111%
1912 . 99%6s,

Dutch Blast Indies 63, 1947_ 96%
do 40-yr 6s, 1982. 96%

Framerlcan Indus Devei 7%s.. 96
PTanoe 7%s. 1941 . 98%
do 8s, 1945.101%

Japan
-yr «%

1931..,
1925.

Lyons 16-yr 6a, 1934.
Marseilles 15-,yr 6s, 1935...
Mexico*.exter gold 4s, 1954
do exter sterling 5s, 1945

Netherlands 6a, rets

96
82%
94%
94
82%

54%
95%

99%
96%
96%
96%
98%
101%
96%
82%
94%
94%
83
82%
43
65
95%

Norway bs, 1940 .111% 112
6%

102
104%

ria-Lyons-Med K R 6s. 76
Porto Alegre 8s .101V
Queensland o«, 1947 .104V

do 7s. 1941 .U1VÄ112
Rio '..¦rnr.iie 25-vr »s. 1946.101% 102
Rio de ..".ill» iiu Ss, 1946.101% 102

do 25-yi- 8s, 1U47, w i.loi V* 102
Pan Domingo Ks. 1958. 97« 97%
¡Sao Paulo Ks, 1936.102% 102%
Seine. 20-yr gold. 7s, 1942. 90 90%
Sweden (is, 1939 .105% 106
Bwltzerland 8s, 1940 .121% 121%

k
JnlUid Kingdom 6%a, 1922.... 100 100%
do 5%s. 1929 .107% 107%
do 5%», 1937 .104% 105

Iruguay 8s, 1946.106% 107%
¡uAch bs, 1945.114% 115

(Sales)
Argentine G
7s 1935
1 _102
2 -102%
5 _102
1 ....101%
.6 ... .102
2 _102%

5s 1945
2 _ 84

Chinese Ky
5s 1951
1 .... 53%

C of Bergen
8s 1915
3 _110

City of Berne
8s 1945
1 _113%

City of Bord
6s 1934
1 _ 82%

18 _82%
City of Chris
8s 1945
1 _109%
2 ... .110

City of Copen¬
hagen 5%s
1944
4 ;... 93%
1 - 93%
1 _ 93%
2 .... 93%
4 _ 93%

C of Greater
Prague 7%s
1946
1 _ 85%

15 _84%
1 _ 85

City of JLyonB
6s 193 1

16
City of
6s 1934

83%
83
Mars

_,
82%

1 _82%
2 .... 82%

C Montevideo
1'ruguay 7s
1952
3 _ 93%
5 .... 93%
3 _ 93%
2 .... 93%

C oí P Alegre
8s 1961
3 _1 0.1 %
2 _102

City of Rio
de Janeiro
s f 8s 1946
2 ... .100%
1 _100%
1 _100%
1 _100%
1 _100%
1 _101
1 _101%
1 ....101
1 _101%

1947 w i
2 _101%
5 _101%

20 _102
4 _101%
1 _102

Cy of S Pauto
Brazil 8s
1936
1 _103

C of Solssons
6s 1936
10 .... 80%
4 _ 80

City of Tokio
Es 1952

.1<*5
3
4

Cy"
72%
73

_72%
of Zurich

8s 2945
114%

1 _115.
3 _114%
2 _114%

Compañía Az
Para 7%s
1937
1 _101
1 _100%

Czecho¬
slovakia R
8s 1951

9«
. 95%
..95%
.. 95%
,\ 96

. 96%
96

Dept of Seine
France 7a
1942

90%

90%
90%

Dom Rep
5%s 1942

90%
90%
90%
90%
91
90%
90%

10 93
2 .... 93
0 .... 92%
2 .... 92%

6s 1958
1 .... 97%

Dom Can 5%s
notes 1929

1931
1

13
1952

C6

.202%

.102%

.102%

.102%

.102%

.102%
6
100%
.100 y,
-.100 %
.100

.100%

.100%

.100

.100

99%
.... 99%
.... 99%
.... 09%
.... 99%
- 90%
- 99 %
.... 99=54
.... 99%
IS Indies

8a 1947
8 _ 96%
2 .... 96%
1 - 96%
1 _ 96%
6 - 96%

10 _ 96%
1 .... 96%
5 - 96%
2 - 96<%
4 .... 96%
1 .... 96%
1 - 96%

12 _ 96%
1 .... 96%
1 _ 96%
1 .... 96%

« f fas 1962
trust rets
2 - 96%
a . 96%
4 - 96%
2 - 96%
3 _ 96%
1 -96%
8 - 96%
5 .... 96%

French Rep
8s 1945
2 -101%
1 _101U
4 -101%
2 -101%
1 _101%
1 -101%
1 -101%
5 _101%
1 -101%
1 -101%
1 -101%
1 -101%
2 -301%
1 -101%
5 -101%
2 -201%
5 ... .101%
7%s 1941
2 _ 98%

.2 - 98%
1 ..'..88%2 .... 08 %

9 8 Vi
98%
98%
98%
98%
98 %
88%
98%
98%
9 8 Vi
98%
98%
98%

Dut

98%
98%

______ 98%
Hol-Am Line
6a 1947

2 ....88
1 - 88%Jap 1st ser
4%S 1925

¡j - 94%i .... 94%
94%
94%
94%
4%s

1
3 ..;

3d ser
1925
í ...¦ 94%

2Í .... 94%
» ::::.«*
«Hg ine 4s.
1931
2 .... 82%i ¦-.. 82%3 .... 82%16 .... 82%10 - 82%2 .... 82%5 .... 82%15 .... 82%1n 82%

82%K of Belgium8s 1941
-105%
....105%
-105

Í05%

1

« f 7%s 1945
10 ....106 "44 ....106%5 ....106%0 ...106%2 -106
10 -106%1 ....106%Gs 1925
,1 - 99%K Denmark
8s 1945
S ....111%2 ....111%4 -111«
2 ....111%2 -111
1 ....111

0s 1942
10 - 99%

99%
99%
99%
99%
99%

. . 99%fc. of Nether¬lands 6s1572
1 .... 95%

3 0

1

95%
95%
95%
95%
95%

* . 95%2 - 95%2 .... 95%8 .... 95%8 .... 95%1 .... 95%
- .... 95%K of Sweden

6s 1939
5 -106
6 ....106
1 -106%
2 ....105%
2 ....105%3 ....105%

.5 -1 06 %K of Norway8s 1940
8 ....112%1 -112

.1 -111%Par-Lyons-M
6s 1958
¿5 - 77
1 - 77
1 - 76%
1 - 77

10 - 76%
6 - 77
6 - 76%

25 _ 76 Vi
35 . 76%
2 - 76%
6 .... 76%
9 - 76%R of Bolivia

8s 1947
2 - 98%
2 _ 98%
1 _ 9S%
8 _ 98%
3 - P*%
3 _ 98%
2 - 98%
1 _ 98%
2 - 98%

Rep of Chile
8s 1928
2 ....102%

i 1941
1 ....104

IM'.

Im ncl
if Uu«.

(ir
1!>4<.

.103«.

.1041«

.104%

.101',

.104

.loi»;

.10t
154H
.104

nu-
a t 7a

.111 »4

.111%

.112
ill'.«.
¦111%
.104

0$
.104%

f Klo
Bul 8«.

U K of Ot rjr
a ttta 3!>¿«¿

1 ....1oo %2 _LOO «4
100

1929
107%

1 0 7 i^
101K

1 01 %
101 'i
U>2
101 »i
102
105%
101 «4S of Fun Paulo

« f «s 1938
1 ....103

25 ....104%
4 .... L04«a
5 1 "4 'i,

V s of Draal.
8s 1941
3 ....101 »4
2 -ioi%
1 .... 103
1 ...10.11,1
4 loä
? ...li'.'lU

:'en R\
¡"n 1952

tt 8 of Hex
ii« 19 4.»
16 - :,,;
2 - 55%io .... r,c,

io - u%5 - BStj,r. _ fin h

19 .

Barge

1

102%

Uly
,121V
12) -,

1 OS »h
lí'3>.,
.1011,
103 V4
.108 4
.10.1

2 10IU
Coffee See I.

6JHO - 63%
4k iy:.4
5 _ 42 V.

ünll s 9 c.
of Copen 6s
1037
3 .... 03 %

S9%
89%
RO
f «J %

2 .... 34 V,N Y City 4%«i
1957 Nov
2 _108

4 %s 1PT1
109%

1067
2 ... .108%

4',» 1060
3 .... 101U

4« 1957
4 .... S0%' 2 _100%

Railway and Other Corporations
102%Am As Cli-

7%s 11.41
,105

1 -105%
Ain Cot OU
6s 1931
3 .... 90%
3 91

Am Smelt 5s
1047

5s 1087
6 ... 97%
2 .... 98

jj('»n North Ry
s f gold "a
1940
1

4b 1952
45 _

7 8

Cop
73%

96%
95%
9 5
US

114 1
6%s 194C -

1 _114%!'- hlk«
1 -114% '..'-.'
1 _114* B -106%

'un Pac deb ?" W .

4s IT ..-., 04%
23 .. 8»%k6 ... fl4%
2 84*Ä Un Gí,s & Ei

84 ^
Am Sur H

.104%

.1.0 4%

.104
104%
.104
104%

.104
T col

rf c«

Ain T &
5s 1946
21
45

99%
100

2 -1 00 %
2 _100
9 -100%
2 ....100%

col 4s 1929
2 _ 93
2 93%

25 93
A ni W WUs
& Elec. Co
5k 19.14
1 _ 82
1 - 82%

11 - 82%
3 .... 82%
2 .... 82%

Ain W P s f
1939
.86%
- 86%

An Jurg Unit
Magar Wks
6s 1947
1 - 79%
1 _ 79
8 -79%

Armour Co
4%H 1929
20 _ 92

92%

0 - 8 4%
Can South Ou
196 2

1 _102
1 ... .101%

Gen (Ja con
5s 194 5
1 -100 %

Ceil Lent h 5s
1925
3 .... OS
1 - 98 %

Con Pac fe'td
4s 1949
2 - 90

90 >10

1
Cerro
cv s
1931

Chog ft Ohlc
cv 5s 1946
5 _ 981
2 ... : 98'

1
A T ft S F

H 1995

92'
!'."

1960

92%
93

.' 92%
92%
93

. 93%
93%
92%

1955
. 85

9
a (1.1

.103%

.105
1995

stamped
6 - 84%

Atl Coast L
7b 1930
1 -107%

1st con 4a
1952
1 - 91%

91%
1- ft N
1962

1
Atl Ref

1935

Bait &
6s 1929

86%
85%
deb

99%
99%
9 9 %
99%
Ohio

gold

P I
1925
7

.101 r'R
-101%
-101%
_101%
....101%

:. 101 %
4%s 1933
.... 87
_' 87 V.
.... 87
5s 1995

O?
- 92%
_ 92
_ 91%
_ 92
_ 92%

92
4s 1948
... 87%

87
3%a

95%
95%

8 - 95%
Pitt« I. E &
"\V Va 4 a
1941
6 _
5 _

Pittfl ft
iv 3%s

83%
84%
84
M
1926
91 «M.

Sw 3%s 1925
6 _ 93%
1 _ 94
T ft C 4a
1959
3 - 72%

Barnsdnll C
8s ser B 1931
2 _105M>

Bell T of Pa
194
_108%

.-.108%
....108%

Beth Ct con
6s 1948

Bwy
Av

100%
100%
100%
100%
1936
93%
93 ïi

7th
1941

1 _ 76%
4 _77

Bklyn Edi Co
5s ser A
1949
1 _ 99 V,
1 _ 99%
pn 6s ser B
1930
3 _104
pn 7s oer V
1940
1 _108%

Bkivn R T 7f
19
19 91%

92%
r, _ 9"
2 _92%

17 .... 92%
2 _ 91
4 - 93%
1 _ 93

ctfs of de«
1 .... 91%
7 _ 91 %
1 .... 92
g _ 93

22 _ 9«!%
2 .... 93

et fa of dep
stamped
2 _ 88
8 _89
3 _88%
9 .... 80
2 _ 89%

90
80%

89%

4 _
1 -

23 _
10 -
6s 194 5
1 _ 65%

Bklyn U El
Fs i960
stamped
10 .... »0%

!..:¦

.100%
100%

.101

.100%

.100%
i fit 1.
A '29

15 ....102%
7 -102%

34 _103
4%s 1931
10 .... 81%
gn 4s 1993
8 .... 8 3 %

Clev Un Ter
6%s s A «72

105%
6 .106
2 -105%
1 .106
2 -105%

Col H V Ä T
4s 1936

8E

90
de Pf
t 88

.127

.15

90%|Col Industrial

4 % s 1 ;i 3 0
.... 90%

Chi ft Alt'

20
20
3%s 1949

54%
64%
54%
54%
54%
54%
64
63%
64
63%
54

C B & Q
1971
1

36.%
36
36%
36
36%
36

101%
101%
1958

1
gnl
1

111 4s 1949
6 _ 92%
2 !i 1

111 3%8 1949
10 84%
Neb 4s 1927
2 .... 98

Cht & E 111
5s 1951
27 _ 86
6 - 86%

C Ot "West 4s
1959

54
53%
63%
53%;
53%
63%
53%
53%
63%
53%
63%
6 4
53%
63%
5.1%
63%
53%
61%
63%
64
53%
54
5.1 %
54
53%
64
64%
64
54%
54
53%
63%
54
63%
53%

Chi Ind ft Bo
gnl 6s 1966
4 _102

: m ft st p
cv 6s ser B
2014
10 _ 77%
1 _ 77%
6 - 77%
2 _ 77%
gn 4%s 1989
10 .... 80%
6 _ 89%
cv 4%s 1932

75

80%
81

. 82
81%

. 81
: 80%
80
79%

Col & So
4%s 1985
1 _ 90%
8 - 90%
1 - 90%
1 _ 90%
1st 4s 1929
1 - 93%

Col um. Q ft K
6s 1937
1 - 98
2 .... 95%
»tamped
2 - 96%

Comp-Tab-K
6s 1941
2 _ 97%
1 - 97%
6 - 97%

148 .... 97%
Cn Coal of il
5s 1950
5 .... 92
1 .... 91%
1 - 91%

Cuba Cane Su
cv db 8s '30
10 - 93%
10 .... 93 %
12 _ 92%
22 ....... 92%
2 - 92%
cv db 7s '30
3 .... 89%
- -89%

Cuban Am Su
col Ss 1931
1 -107
1 _106%

.106%

.106%

26
rfg 4%s 2014

69

69
69%
68%

68%
69
68%
69
68%
69

79
79% D

gnl 4s aer A
1989
1 _
3 ....

4s 1925
30 _85%
1 .... 85%
4 _ 8 6 %
2 .... 8 6 %
deb 4s 1984
9

Sd 1949
6 _ 74%

75%
C & Nwn
6%s 1936
2 _111%
gnl 63 1987
1 _1 09 %

Chi Ry 6s *27 Empire
82% '

82 Vi
8 2 %

1
5

193 4
79
79%
79%
79%
79
79%
79%
79%
79%
80
80

16

Cuba R R
7%s H 45
1 _107
4 ....106%
5» 1962
.10 .... R7
Bel ft Hu.(
5%s '37 tern
6 ....1(12%
1 ... .103
1 -103%
cv 6s 1935
2 -103
3 -102%
rfg 4s 194.1
2 - 92%

Den Gas El L
rfg 5s 19 51
2 _ 90%

Den ft R o
im 5s 1928
8 .... 82%
2 .... 8 2 Vi
rfg 5s 1955
4 .... 47%
2 _ 47VV
2 .... 47%

ctfs of depos
1 _ 44%

Banltera ctf
1 .... 44
4%s 1936
10 -81%
con 4s 1986
1 - 77%
5 - 78%

Det City Gas
5h 1923
1 _100%

Det Ed 1st &
rfg 6s ser B
1940
2 -105%
7 _105
1 _106%
1 .105%

col 58 193 3
2 - 99%

rfg 6s 1940
98%

74% Det Riv T
4%s 1961

1
tí9 % Det U Ry.

M %

4%s 1932
32 .... 86
2 _ 8 5 %

19 _ 86%
68% Dlamd Match

s f deb 7%s
1935
1 _108
3 _107%

Distil S C
5s 1927
6 _4«
3 .... 46

68% Donner Steel
7s sr A 1942
6 .... 94%

9 4H
u Pont âe N
%s 1931.
3 _10S %
2 -108
1 ..108
1 -1 OS %
1 .108

os «i
4s C Jl ft Pu Duquesne l.t

%B 194 5
3 -107 %
s 1949

105%

'%s a

4 _ 82«.
3 .... 82%

: R I ft V
gnl 4a 198S
5 .... 87
1 _87
rfg 4s 1934

8"

.105%

.105

.105%
( l & p
A '37
97
97 H
97

- 97%
. 97
97%

. 97

68

Bklyn Un On
tem 7s 1912
5 ....118%

Buff RAP
4%s 1957
1 _ 95%

Bush T con
5s 1956
2 _ 92

Bush Ter Bg
5s 1960

J> .... 92
6 _92
8 .... 94%

Cal G & E

8 «4
87%
87%
87%
87-%
87%
87%

26 _ 87%
7 _ 87%
2 _ 87%
6 _87%
2 _ 87%

C St P M & O
6s 1930
10 .... 97%
C Ter H & S
6s 1960
4 _83%

10 .... 84
Chi Union Sta
4%s s A .'63
5 .... 92 H

Chi & W Ind
7%a 1935
6 ....102%l

Z ....

Erie con
7s 1920
2 _1 07

pr In 4s !99r.
1 .... 66%
8 _ 66%
cv 4s s A '96

¦*
2 .... 51%
1 _ 61%
cv 4s 8 B '53
3 _ 62
4 - 51%
2 _ 51
:>. .... 51%
5 _ 52
gn 1 4a 1996
2 _ 56%
S .... 65%
B .... 55

B* 65
54%
64%
54%
54%
54%
64%
64%
64%

54«»
54 %
54%
5 4 M

. 80 I
85%
¿6H198] I

cy 4s « 6;yu No'rïhw54%
54%
63%
64
63%
K

6
BJrl« Ä. i;
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NEW TSSUE

Consolidated Gas Electric Light and PowerCompany of Baltimore
First Refunding Mortgage $Vi% Sinking Fund Gold Bond», Series E

Dated September 1, 1922 Due September 1,1952
Redeemable, osa whole or in part, at any time on 60 days' notice at 107V2 during the first ten yearn, at 105 dur-
mg tlie next 10 years and at 102i-2 during the last 10 years before maturity; plus accrued intVreit in each cace

Interest payable without deduction for Federal Income Tax up to 2%
From a letter of Mr. Herbert A. Wagner, President, he further summarize* as follows:

BUSINESS: The Company doe« the entire gas, electric light and power business
in the City of Baltimore and surrounding counties and also supplies all the
power for the operation of the entire street railway system in this area. The
total population served is about 775,000«

SECURITY: These $5,000,000 SWo Series E Bonds (equally with $11,263,000 6%
Series A Bonds and $9,000,000 7% Series C Bonds) are secured by mortgage on
all property now owned or hereafter acquired.
Bonds are reserved to refund all underlying issues. For a full statement of

underlying securities and description of the First Refunding Mortgage, refer¬
ence is made to the President's letter.

EARNINGS:
wet Eamlr»!*»Gros»N«ït Earning* JPIxedTimes Fi»«iYear Ended Earning«after Taxe« Chantes Choree«BalançaJune 30, 1915 $6,789,«i01 $3,212,818 $1,640,361 1.96 $1,572,45719167,431,768 3,583,692 1,580,058 2.27 2,003,63419178,498,809 4,018,644 1,672,223 2.40 2,346,421191810,619,588 4,203,904 2,071,339 2.032,132,565Dec. 31,1919 12,813,617 4,800,711 2,283,622 2.102,517,089192015,433,458 4,981,667 2,428,285 2.05 2.5S3.382192116,612,388 6,027,806 2,826,184 2.13 3,201,62212 Moi. Ended

July 31,1922 18,573,653 7,936,839 3,087,296 2.574,849,543

Net Earnings of $7,936,839 for the 12 months ended July 31,1922,were approxi¬mately 2V2 times the total fixed charges upon completion of the present financ¬
ing, including interest on this issue.
The Company's gas and electric rates are considerably lower than those in

any other large city on the Atlantic seaboard.

SINKING FUND : An annual Sinking Fund of 1% of all First Refunding MortgageBonds from time to time outstanding, first payment not later than August 1,1923, is to be used for purchase or call and retirement of First RefundingMortgage Bonds.

DIVIDENDS: The Company has $5,000,000 $% Preferred, $1,410,000 (part of$2,C00,000 recently subscribed for) 1% Preferred and $14,610,200 Common
capital stock outstanding. Continuous cash dividends on the Common stockhave been paid since 1909. at rates averaging over 1% per annum for tholast 11 years. The present rate, 8%, has been paid since April 1, 1917.

We Recommend these Bonds for Investment
PRICE 99% AND ACCRUED INTEREST, TO YIELD OVER Slà%

These bonds are offered when, as and if issued and received by us, and
subject to the approval of the Public Service Commission of Maryland.

Alex. Brown & Sons Lee, Higginson & Co.
Brown Brothers &Co. Jackson & Curtis

Spencer Trask & Co.
The statements contained above, while not guaranteed, are based upon information and advice which we believe accurate and rcBable

$5,000,000

City of New York
4Vi% Gold Corporate Stock

Due April 15,1972
lONDS in coupon form and interchangeable; denomination of $1,000 for coupon Bonds,
or in registered form in any multiple of $10. Principal and semi-annual interest (April

15 and OctoVer 15) payable in gold.

Exempt from Federal and New York State Taxes. Legal Investment for
Savings Banks and Trustees

Price, 104VÜ and interest, yielding about 4.04%
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